- A314 886

Together with all and singular the nghts, members, hereditaments, snad appurtenances to the <ame belonging or
any way incident or zppertaining. and all of the rents, rssucs, and profas which may anise or be had therefronm,

and including all heating, plunbing, and Lighting fOixtures and cquiptent non of Rereafter wttached 1o or usead in
connection with the real estate herein described.

TO HAVE AND TO HOLD, all und singular the said premises unto the Momtgagee, s successors and assigns
forever.

The Mortgagor covenants that he is luwfully seized of the premises hereinabove descnibed in fee simple ab-
solute, that he has good right und tawful suthority to sell, convey, or encumber the same, and that the premises
ate free and clear of all liens and encumbrances whatscever. The Mortgagor further cavenants to warrent and fos-

ever defend all and singular the premises unto the Moitgagee forever, from and against the Montgagor and all per.
sons whomsoever lawfully claiming the same of any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prsincipal of and intetest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided. Privilege is reseived to pay the debt in whole, or in an amount equal
to one or mote movthly payments on the puancipal that are next due on the note, on the first day of any month prior
to maturity; provided, Ronerer. that written notice of an intention to exercise such privilege is given at least thinty
(30} days prior to prepayment; and, procided, further. that in the event the debt is paid in full prior to matunty and
at thal time it is insured under the provisions of the Naticnal Housing Act, he will pay to the Morntgagee an insur-
ance premium charge of one per centum (1) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-

gage has coatinued to be insured until maturity, such payment to be applied by the Mortgagee upon its obhgation
to the Secretary of Housing and Urban Development ca account of mortgage insuzance.

b

-

That, together '®ith. oad in addition to, the monthly payments of pancipal and interest pasable under the

terms of the note secured hereby, ke will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums:

{2} An amount sufficient to peotide the Rolder Rercof with funds 1o pay the next modtgage snsurdnde peemuim if this tnstng-

ment and the mote secured hereby are wnsured, o 2 montaiy charge fin Iew of a motgage insurdnce peexium) Hf they ace
held by the Sevretary of Hiasing an Urban Develspaent, as fallons:

(D) If aad o loag as sa1d nate of exen Jate and rhis instrument are tnsured 0 o rensused yndes the pervisians of the
Natwwnoel Housiag At an amount suificsent to accumutate n the hamis of the Ealder cae (1) month proar o its due
datre the annual mocTgage 1asurance peemium, wn oofer 1o priuide suckh hoblder xith funds 2 pay such peemium to the

Sevretary of Hogsing and Urban Development pursuant to the Nat:onail Housiagz Ace as ameaded,
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(I I and 3o lcag at sard nate of even date amd this 1nstrament are keld by the Secretary of Housing and Urbaa De-

welopoient, a moathiv charge o Lieu of 3 meoctgage nsugande premium) Khuch shall be n as amount €t to 2ae-
taellth (1 12 af one-kalf (1) per centum of the aserage culstanfing Belince due cn the note compulad withaul takag
nto account Jelitipuenc s G prepayments,

A A sum egual (o the ground rents. tf anz. next due. plus the premoicns *hat ol next become fue dad pagable 9a palicies
af fire aqu? other hazard asurance couering the mortgdged peopeeti. plas tanes and 21ietiments peat due on the moctgaged
peoperty (all a4+ estimared by the Morrgagees Ient all sims already pard therefsr Frundend by the aumber of months o elupse
Befare onm Iy moath perar to the Jate xhen suok grocad rents, pesmuiams, taves, amd astessments aill Rev ome Qelunguent,
anch tome s Be Reld By Moetyaee 13 truvt 20 pav sand grogod rents, premaums, raees. and specoal assetimants, amd

Al payments ment.oaed in the tas preceding snbiestizas of thes paragrazk aut all pasments ro be made under the nate
seuyrer! Rereby shall her afifed together a3 the agtrogate amtouny tharesf sxall te pacd bz the Moctgager vack meath in »
atagle payment o be applied by the Mortgagen to the f3iloxiag ilems 1o the soier 4t farthe

+8r premunm charges undes the wontract ¢ inayrance wth the Seceetdrs of BEouaing and Urhan Deselopment, ar moathiy
chazge in fteu af martgage mavirende peemiium), % Re vase Day ke
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Ay el ieasy i The amount of amy tu R aggregete Tarhly gaymear, Rall anless made poed By e Mocta Lie perie O
thoe ohoe daTe of tMe mra® tcB payTART. © ottt 4 esent of Jefallt umders TRy morigafe

The Wormgagee mar collest u
rrate cRarge®™ oot T

cnced TH . cents 2 fo0 waih Soliae 81 02 wach punmeat moee Mo Bftewn c 200 iy s i armeass 0y
wirner the e alra cipente mxiived o handang Jeligpient fayments

3. If the totalof the paymeats oade by the Mortigagar under 700t pacagiaph 2 prevesiiag shall exceed the ymount
of payments actually made by the Macigagew fof Tanes 0 LSIESSTEATS O INILIANOS FESTHLES, 35 Re Case may be,
such excess shatl be credited by the Mortgugee vn subsequent parments to b= made by the Moctgagor. I, homever,
the moathly payments made by the Mortgogae undac /55 of paradraph I preveding shall not be sutficreat o pay taxes
and assessments and iasyrance peemiums, when the same shall become due aad pavable, than the Moctgagoe shall
pay to the Moctgagee an; emoual necessdny to make up the defrrtenau, un or Belote the date when pewment of such
taxes, assessnents, of tasuiance presiuns shall be due B 2T sy time the Mortgagoe shalltendes fo the Martigagee.
ta accocdance with the peontsions of the nite sevured heredy. fubl pasment of the entire tdebiedness wpreseated
thereby. the Mixtgagee shall. in computing the amount of such vdebtedness, cedil o the accouat of rhe Maetgaygr
all payments made under the peoviswoas of 1zt of puragraph 2 Bereot xhich the Mortgagee fas oot bevome obligated
to pav to tie Secretary of Housing «ad Urbaa Deselopment, aad any balunce remaiming o the funds accumulated
under the peovistons of /51 of paragraph 2 Rereol.  If there shell be & defauls under anv of the prowisioas of this
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